
Homes that reduce price
once before selling

Homes that reduce price
twice before selling

Homes that do not reduce price
before selling

All Homes

Listed 3-11% above ultimate 
selling price

Listed 6-16% above ultimate 
selling price

Listed between 1% below to 
3% above ultimate selling price

14-39 days to price reduction
Median: 23 days

12-34 days to first
price reduction
Median: 20 days

Median: 25 days to 
second price reduction

5-32 days to contract
Median: 14 days

6-32 days to contract
Median: 14 days

Price reduced, but still
above selling price

Price reduced again,
but still above selling price

First price reduction

2-18 days to contract
Median: 5 days

Under contract
Medians:

5 days total, 100% of asking

Under contract
37 days total, 97% of asking

Under contract
61 days total, 95% of asking

Under contract
44 days total, 92% of asking

Under contract
68 days total, 90% of asking

3-24 days to contract
Median: 10 days

4-27 days to contract
Median: 10 days

Reduced to 
selling price (±1%)

Reduced again to 
selling price (±1%)

IAR Housing Hub

Flowchart of listing process for homes sold between September 2023 and August 2024


