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Indiana doesn’t have mountains 
or oceanfront beaches…
But we do have hundreds of lakes, thousands of miles of trails 
and more than 2,500 public parks. 

How do these amenities affect home values and housing markets?

Downtown Madison



Downtown Madison

Price-per-square foot up 35% from 2023 to 2024

Real annual price appreciation 
3X faster than the statewide 
median through 2024 (20%) 



Cardinal Greenway: 
Kitselman Trailhead
The integration of trails, waterways and infrastructure upgrades 
can drive neighborhood redevelopment (and property values)

But straightforward proximity has its own measurable effect on values:



Lakes have the largest effect, but 
other amenities impact price too



Here’s a look at the lake premium:



And for other amenities:
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A closer look at Madison



Clark County
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Floyd and Clark Counties

Homes with better views command a 
higher price.

Price premium by 
elevation advantage

Home’s elevation compared 
to surrounding area



Beyond the 
Backyard

How Natural Amenities

Affect Residential Pricing

data.indianarealtors.com
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